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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,450 

0.5 

4.5 

0.7 

25.9 

Saudi (NOMUC) 

18,835 

8.4 

9.1 

162.4 

NA 

Energy 

5,455 

0.4 

2.8 

0.2 

23.5 

Materials 

5,281 

0.4 

5.7 

2.2 

NA 

Capital Goods 

5,593 

1.8 

9.1 

29.1 

33.2 

Com. & Prof. Svc 

4,103 

1.1 

5.6 

-14.0 

NA 

Transportation 

4,524 

1.5 

9.5 

2.9 

NA 

Cons. Durables & Apparel 

4,527 

2.6 

9.3 

29.1 

NA 

Consumer Services 

4,019 

0.0 

10.5 

1.5 

19.7 

Media 

10,013 

0.1 

6.9 

6.5 

40.6 

Retailing 

8,368 

0.1 

1.1 

8.7 

NA 

Food & Staples Retailing 

11,664 

0.4 

0.5 

76.3 

NA 

Food & Beverages 

5,506 

-0.1 

3.0 

26.5 

31.3 

Health Care Equipment 

5,405 

-0.9 

-0.2 

44.9 

30.9 

Pharma, Biotech 8t Life Science 

4,710 

3.6 

7.5 

31.0 

NA 

Banks 

7,410 

0.5 

4.8 

-8.6 

18.0 

Diversified Financials 

4,146 

-0.4 

10.4 

25.5 

NA 

Insurance 

5,832 

0.7 

6.6 

29.2 

37.4 

Telecommunication 

6,948 

2.3 

4.1 

7.3 

23.2 

Utilities 

4,468 

1.2 

3.6 

1.5 

NA 

REITs 

4,215 

0.3 

2.2 

0.4 

37.0 

Real Estate 

3,110 

-0.3 

3.2 

-0.7 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Saudi Market Update 

• TASI closed 0.5% higher to 8,450 while NOMUC gained 8.4% to 
18,835 on Wednesday. TASI traded value totaled SAR 11.9bn 
and averaged SAR 9.7bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 19.9% of the daily 
traded value. 

• MSCI Emerging Markets closed 0.1% lower on Wednesday, 
trading at P/E (TTM) of 21.9x vs. 25.9x for TASI. 

• Banks and Materials gained 0.5% and 0.4%, respectively. 
Telecom closed 2.3% higher. Pharma, Biotech 8i Life Science (up 
3.6%), was the best performing sector. Among stocks, Saudi 
Industrial Export Co. (4140/SIECO AB), Amana Cooperative 
Insurance Co. (8310/AMANA AB), and Naseej International 
Trading Co. (1213/), led the gainers. 

• According to Ministry of Industry and Mineral Resources, a total 
of 124 new factories were licensed in October 2020, with total 
investments reaching SAR 1.56bn (USD 415mn). The total 
number of existing and under-construction factories hit 9,563 
across the country in October, compared to 9,445 in September 
2020. (Source: Argaom) 

• Kingdom Holding Co. (4280/KINGDOM AB) posted a net loss 
after Zakat and tax of SAR 1.37bn (USD 365mn) in 9M20, 
compared to a profit of SAR 401.8mn (USD 106mn) in the same 
period last year. The decline was attributed to lower share of 
results from equity-accounted investees along with decrease in 
hotels and other operating revenues. In addition, the company 
also noted an increase in other losses and higher zakat 
expenses. (Source: Argaam) 

• Al Gassim Investment Holding Co. (6020/GACO AB) reported a 
net profit after Zakat and tax of SAR 1.7mn (USD 0.45mn) for 
9M20, an 89% slide from SAR 15.5mn (USD 4.1 mn) in the year- 
earlier period. The lower bottom line was attributed to the profit 
recorded from a change in investment fair values and gains from 
selling assets at fair value in the period ending September 2019. 
The company recorded zero profit from the same items in the 
current period. (Source: Argaam) 

• Anaam International Holding Group Co. (4061/ANAAM AB) 
narrowed net loss after Zakat and tax by 88% Y/Y to SAR 1.3mn 
(USD 0.34mn) for 9M20, driven by lower general and 
administrative expenses (G8iAs). (Source: Argaam) 

• Saudi Vitrified Clay Pipes Co. (2360/SVCP AB)'s BoD 
recommended a cash dividend of SAR 1 per share for 1H20, 
implying a full-year yield of 3.4%. (Source: Argaam) 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Saudi Industrial Export Co. 

88.00 

10.0% 

307 

Amana Cooperative Insurance Co. 

37.60 

9.9% 

399 

Naseej International Trading Co. 

19.48 

9.9% 

61 

Anaam International Holding 

Group Co. 

184.40 

9.9% 

29 

Wafrah for Industry and 
Development Co. 

135.60 

9.9% 

445 


Source: Tadawul 


Latest Earnings 


Company 

Date 

„ . . QNI (SAR 
Period v . 

mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

SAUDI CABLE 

11-Nov 

3Q20 

51.4 

316% 

1.43 

NA 

Fitaihi Group 

11-Nov 

3Q20 

38.1 

1646% 

0.69 

NA 

GACO 

11-Nov 

3Q20 

0.0 

-101% 

0.00 

NA 

ANAAM HOLDING 

11-Nov 

3Q20 

-1.1 

59% 

-0.76 

NA 

SIECO 

11-Nov 

3Q20 

-1.3 

-164% 

-0.19 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of November 7 7, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Top 5 Losers 




Company 

Last Close 

%Change 

Value (SAR mn) 

Mouwasat Medical Services Co. 

130.00 

-4.7% 

237 

Ataa Educational Co. 

39.10 

-2.0% 

9 

Saudi Automotive Services Co. 

30.20 

-1.6% 

14 

Dar Alarkan Real Estate 
Development Co. 

8.37 

-1.5% 

188 

National Agriculture 

Development Co. 

30.25 

-1.3% 

34 


Most Active Stocks by Value (SAR mn) 


Company 

Last Close 

% Change Value (SAR mn) 

Saudi Fisheries Co. 

53.40 

0.0% 

639 

Saudi Arabia Refineries Co. 

93.90 

2.1% 

518 

Wafrah for Industry and 
Development Co. 

135.60 

9.9% 

445 

Amana Cooperative Insurance 

Co. 

37.60 

9.9% 

399 

Saudi Cable Co. 

30.45 

3.2% 

373 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,283 

0.8 

5.7 

-17.4 

10.5 

Abu Dhabi (ADX) 

4,832 

1.3 

2.4 

-4.8 

17.2 

Kuwait (KSE) 

5,121 

-0.4 

0.2 

-8.4 

NA 

Qatar (QE) 

10,120 

-0.1 

2.3 

-2.9 

17.2 

Oman (MSM) 

3,612 

1.0 

1.7 

-9.3 

10.9 

Bahrain (BSE) 

1,449 

-0.2 

0.5 

-10.0 

14.1 

DJMENA Index 

563 

0.2 

3.1 

-6.9 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,573 

0.8 

1.8 

10.6 

27.9 

US (NASDAQ 100) 

11,786 

2.0 

-0.9 

31.4 

33.0 

UK (FTSE 100) 

6,382 

1.4 

8.0 

-15.4 

NA 

Germany (DAX) 

13,216 

0.4 

5.9 

-0.2 

NA 

France (CAC 40) 

5,445 

0.5 

9.8 

-8.9 

NA 

Russia (MICEX) 

3,015 

0.5 

4.1 

-1.0 

12.1 

Japan (Nikkei) 

25,350 

1.8 

4.2 

7.2 

34.7 

Hong Kong (HSI) 

26,227 

-0.3 

2.0 

-7.0 

14.4 

South Korea (KOSPI) 

2,486 

1.3 

2.9 

13.1 

30.4 

China (SHCOMP) 

3,342 

-0.5 

0.9 

9.6 

17.4 

India (NIFTY) 

12,749 

0.9 

4.0 

4.8 

31.3 

Brazil (IBOV) 

1,04,809 

-0.2 

3.8 

-9.4 

NA 

Turkey (BIST 100) 

1,279 

2.9 

7.3 

11.8 

11.2 

Egypt (EGX30) 

10,998 

-0.7 

3.5 

-21.2 

11.7 

MSCI Emerging Markets 

1,179 

-0.1 

0.2 

5.8 

21.9 

MSCI World 

2,528 

0.8 

2.4 

7.2 

31.3 

J Source: Bloomberg, Reuters 
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Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

43.8 

0.4 

11.0 

-33.6 

-29.4 

Natural Gas ($/mmbtu) 

3.0 

2.8 

5.0 

31.2 

12.5 

Gold ($/oz) 

1,866 

-0.6 

-4.4 

23.0 

28.1 

Silver ($/oz) 

24.3 

0.2 

-5.2 

36.0 

44.8 

Platinum ($/oz) 

869 

-2.1 

-3.0 

-10.1 

-0.1 

Copper ($/t) 

6,866 

-0.7 

-1.0 

11.7 

17.5 

Zinc ($/t) 

2,608 

-0.8 

-0.6 

14.4 

3.6 

Lead ($/mt) 

1,850 

1.7 

0.6 

-3.8 

-11.0 

Wheat ($/bu) 

606 

-0.4 

0.7 

4.9 

8.9 

Corn ($/bu) 

427 

-0.9 

5.0 

6.1 

4.2 

Sugar ($/lb) 

14.5 

-1.3 

-2.8 

4.4 

6.5 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.21 

0.00 

-1.69 

0.00 

Saudi Arabia 

0.84 

0.00 

-1.39 

0.63 

UAE 

0.43 

-0.02 

-1.78 

0.22 

Kuwait 

1.44 

0.00 

-1.31 

1.22 

Qatar 

0.97 

0.22 

-1.28 

0.76 

Bahrain 

2.25 

0.00 

-0.42 

2.04 


Source: Reuters 


NOTES: 

(1) Prices updated as of November 11, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended mixed on Wednesday. S&P 500 and NASDAQ 
gained 0.8% and 2.0%, respectively. Dow Jones Industrial 
decreased 0.1%. In Europe, UK gained 1.4%. Germany and 
France closed 0.4% and 0.5% higher, respectively. 

• Asian markets are trading lower on Thursday. China is down 
0.2%. Japan and South Korea are trading 0.1% and 0.5% lower, 
respectively. Hong Kong and India are down 0.4% and 0.5%, in 
the morning session. 

• GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
gained 0.8% and 1.3%, respectively. Kuwait and Qatar decreased 
0.4% and 0.1%, respectively. Oman closed 1.0% higher, while 
Bahrain closed 0.2% lower. 

• Fitch Ratings Inc. has rated the federal government of the UAE 
at -AA with a Stable Outlook. The move reflects the 
creditworthiness of the federal government entities and their 
vibrant resilience to draw plans necessary for sustainable growth 
while maintaining the highest performance standards for credit 
control backed by a large group of factors of strength. (Source: 
Trade Arabia) 

• According to OPEC, global oil demand will rebound more slowly 
in 2021 than previously thought because of rising coronavirus 
cases, hampering efforts by the group and its allies to support 
the market. OPEC further added that demand will rise by 6.25mn 
barrels per day (bpd) next year to 96.26mn bpd. The growth 
forecast is 300,000 bpd less than expected a month ago. (Source: 
Trade Arabia) 

• S&P Global Ratings stated the global Islamic finance industry is 
expected to show low-to-mid-single-digit growth in 2020-2021 
after 11.4% in 2019 following strong sukuk market performance. 
This is due to the significant slowdown in core Islamic finance 
economies in 2020, amid measures implemented by various 
governments to contain the COVID-19 pandemic, and the 
expected mild recovery in 2021. (Source: Trade Arabia) 

• Dubai's Emaar Development (EMAARDEV UH) has registered 
property sales of AED 4.34bn (SAR 4.43bn) for the January- 
September period despite the Covid-19 pandemic challenges. 
The company added the resilient financial performance was 
supported by Emaar's focus on inventory sales of under¬ 
construction projects and continued construction progress on 
sites amidst the pandemic, with an unwavering commitment 
towards handover. (Source: Trade Arabia) 

• The Abu Dhabi National Oil Company (Adnoc) and ADQ have 
launched a new joint venture (JV) named Ta'Ziz to drive the 
development of industrial projects within the planned Ruwais 
Derivatives Park. Potential investment projects selected for a first 
phase will amount to more than USD 5bn (SAR 18.8bn) at the 
Ruwais Derivatives Park. (Source: Trade Arabia) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 6 (prior: -8.0mn 
barrels) will be announced today. (Source: Trading Economics) 

• UK's Industrial Production for September 2020 (prior: 0.3 M/M, - 
6.4% Y/Y) will be announced today. (Source: Trading Economics) 

• US jobless claims for the week ended November 7 (prior: 751K) 
will be announced today. (Source: Trading Economics) 
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Contacts 




y 


Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 
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Disclaimer 




y 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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